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 S.R.O. No.-----------/2011.In exercise of powers conferred under sub-section (3) 

of Section 4 of the PEMRA Ordinance 2002 (Xlll of 2002), the Pakistan 

Electronic Media Regulatory Authority is pleased to make and promulgate the 

following service regulations for appointment, promotion, termination and other 

terms and conditions of employment of its staff, experts, consultants, advisors 

etc. 

 
 

ISLAMABAD, WEDNESDAY, MAY 25, 2022 
 
 

PART II 
 

Statutory Notifications (S. R. O.) 
 

GOVERNMENT OF PAKISTAN 

NATIONAL ELECTRIC POWER REGULATORY AUTHORITY  
 

NOTIFICATION 
 

Islamabad, the 13th May, 2022 
 

 S. R. O. 631(I)/2022.—In exercise of the powers conferred by section 47 

read with proviso to sub-section (2) of section 50 of the Regulation of 

Generation, Transmission and Distribution of Electric Power Act, 1997 (Act No. 

XL of 1997) and all other enabling provisions thereof, the National Electric 

Power Regulatory Authority is pleased to make the following regulations:- 
 

 1.  Short title and commencement.—(1) These regulations shall be 

called the National Electric Power Regulatory Authority (Uniform System of 

Accounts) Regulations, 2022. 
 

 (2)  Whereas, the amendments introduced in the Act require that the 

rules and regulations shall be brought in conformity with the amended Act, and 

the Authority has already recommended the Federal Government to formally 

repeal the National Electric Power Regulatory Authority (Uniform System of 

Accounts) Rules, 2009, these regulations shall come into force on the day repeal 

of the National Electric Power Regulatory Authority (Uniform System of 

Accounts) Rules, 2009 is notified by the Federal Government. 
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 2.  Definitions.—(1) In these regulations, unless there is anything 

repugnant in the subject or context,— 

 

(a) “Act” means the Regulation of Generation, Transmission and 

Distribution of Electric Power Act, 1997 (Act No. XL of 1997); 

 

(b)  “designated system” means the system designated by the Authority 

for submitting the regulatory accounts to the Authority; 

 

(c)  “other activity” means any activity that does not fall within the 

purview of the Act; 

 

(d)  “relevant person” means any generation company who is engaged 

in selling electric power to a supplier of last resort or a person 

licensed or registered under the Act, as the case may be; 

 

 (e)  “regulated activity” means an activity falling within the purview of 

the Act; 

 

(f)  “uniform system of accounts” or “regulatory accounts” means all 

financial and non-financial information required to be maintained in 

accordance with and the format provided in these regulations; and 

 

 (g)  “year” means any twelve month period that the relevant person uses 

for accounting purposes. The terms “quarterly” and “biannually” 

shall be construed accordingly. 

 

  (2)  Words and expressions used but not defined in these regulations 

shall have the same meaning as assigned to them in the Act.  

 

 3. Scope.—(1) These regulations shall be applicable on all the 

generation companies and persons licensed or registered under the Act. 

 

 (2)  These regulations shall apply in addition to the legal requirements 

for maintaining books of accounts provided in any other law for the time being in 

force.  

 

 4.  Uniform system of accounts requirements.—(1) Every relevant 

person, in addition to its ordinary books of accounts being maintained as required 

under the Companies Act, 2017 or any other law for the time being in force, 

shall;—  

 

(a)   where the relevant person is carrying out any regulated activity 

along with any other business or unregulated activity, maintain 

separate books of accounts for regulated activity: 
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 Example.—If “A” is involved in running a sugar mill and also 

selling electric power to an electric power supplier licensee, “A” 

shall maintain separate books of accounts for generation and sale of 

electric power to the licensee; 

 

(b)  where the relevant person is carrying out more than one regulated 

activity, keep separate books of accounts for each regulated activity 

being carried out by it on the format provided in these regulations, 

at its principal place of business: 

 

 Example.—If a person is involved in electric power supplier 

business and also holds a distribution licence, the person shall 

maintain separate books of accounts for electric supplier business 

and distribution activities;  

 

(c)   the books of accounts shall be maintained as per the format provided 

in Schedule II to these regulations;  

 

(d)  file with the Authority, the books of accounts as maintained in 

compliance with these regulations on quarterly, biannually and 

annually through the designated system as provided in Schedule II 

to the regulations and the format provided therein; 

 

 (2) The regulatory accounts shall be maintained, to the extent not 

inconsistent with these regulations, in accordance with the generally accepted 

accounting principles as applicable in Pakistan.  

 

 (3)  The books of accounts and the relevant records shall be readily 

accessible for examination by representatives of the Authority.  

 

 (4)  The relevant person shall furnish the regulatory accounts duly 

certified by its auditor in the form and manner specified in these regulations or as 

may be required by the Authority from time to time. 

 

 (5)  The relevant person shall ensure that the information provided in 

the regulatory accounts is factually correct and nothing is concealed therein. 

 

 5.  Filing and extension.—(1) Every licensee shall file its regulatory 

accounts in accordance with regulation 4 of these regulations along with its 

audited financial statements as maintained by it in compliance with the relevant 

requirements under the Companies Act, 2017 or any other law for the time being 

in force.  

 

 (2)  The quarterly and biannual regulatory accounts shall be filed within 

thirty days of the last day of completion of the respective quarter and half year. 
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The annual regulatory accounts shall be submitted within thirty days from the 

date of submission of audited financial statements under the Companies Act, 

2017 or last day of the respective year, whichever is later. 

 

 (3)  The licensee may for any justifiable reason request the Authority to 

extend the time within which the regulatory accounts, shall be filed subsequent to 

the last date specified in these regulations by an additional period not exceeding 

thirty days along with an extension fee for each period of extension requested. 

However, the Authority shall have the right to deny or allow extension to the 

licensee. 

 

 (4) The Authority may for any justifiable reason to be recorded in 

writing, extend the filing date of regulatory accounts beyond the initial period of 

one month set out in these regulations. 

 

 6.  Preservation of record.—The regulatory accounts required to be 

maintained pursuant to these regulations, along with corresponding documentary 

evidence, shall be retained for a period of ten years starting after the last day of 

the respective year to which the accounts relate.  

 

 7.  Exemption.—(1) A relevant person may request the Authority for 

the grant of exemption from application of these regulations on the basis of its 

small-scale operation rendering it uneconomic for the licensee to maintain 

regulatory accounts under these regulations or for any other justifiable reason.  

 

 (2)  Conditional exemption may be given to generation companies not 

engaged in sale of power to any supplier of last resort from the filing of annual 

regulatory accounts under these regulations. However, such companies shall 

provide a certificate in lieu of annual regulatory accounts confirming that no sale 

of power was made during the year as well as provide a copy of its annual 

audited accounts. 

 

 (3)  The licensees of Net Metering facility falling within purview of 

NEPRA (Alternative & Renewable Energy) Distributed Generation and Net 

Metering Regulations, 2015 shall be exempted from filing of annual regulatory 

accounts under these regulations. 
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[No. NEPRA/PAR-142/2093/-33.] 

SYED SAFEER HUSSAIN, 

Registrar. 
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